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“It'l1scll 75,000 copics,” ventured one.
““Maybe 100,000,” sald another. The
gucssing went as high as 150,000 annu-
al copics of the blue-covered tax book.

Yet there had been apprehension
inside Arthur Young, recalls Meyer-
son, 50. “We didn’t submit the idea to
a vote of the partners—that would
have been like the Filipino election.”
Mecyerson and the book’s outside edi-
tor, Peter Bernstein, who came to Ar-
thur Young with the idea, envisioned
an authoritative tax guide for individ-
uals. That mcant a dozen highly paid
partners and numcrous staffers put-
ting in thousands of hours. It cost,
Meycrson estimates, $500,000, a lot
of moncy to put into something as
risky as a book.

But the cditors were wrong—it sold
about 300,000 the hrst year, 1985,
This ycar about 500,000 are in print,
with the presses poised for more as
nceded. Only /K Lasser, the evergreen
of the ficld, may scll more. But Arthur
Young concentrates on bookstores,
and so has pushed rasser (which also
sclls by direct mail) out of its top spot
in the prestigious New York Times Best
Scller List.

Now the book is on the edge of
actual profit, something Mcyerson
had not expected for five or six years
(royalties are evenly sphit between Ar-
thur Young and Bernstein). But profit
never was really the main motve.
“We did the book to reinforce our
rcputation, to get greater visibihity in
thc marketplace,” says Meyerson,
chewing on his cver-present Omega
cigar. “It's worked. At dinner partics,
you no longer have to explain whom
you're with when you're with Arthur
Young.”—Richard Greene
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Arthier Yorong's Mort Meverson
It breaks ice at cocktail parties.
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Internationad Herald ‘Tribune's Lee Huchner
Why shouldn’t they have Peanuts in Latin America? And escorts?

Never in Paris

H enry Miller once pad his rent by
dutifully helping wnite ats copy.
He probably wouldn’t recognize Lee
Hucbner’s sheet, but the ineerncational
Herald Tribune 1s sull pubhished in
Pans, and 1t 1s lately enmjoying healthy
growth in profits and carculation.
Publisher  Hucebner, a Sheboygan,
Wis.-horn tormer adviser in the Nixon
White House who sces the 700 as a
global newspaper, 1s adding an cighth
publishing point- - 1in Mian.

No, Hucbner says, this month'’s
move signals no huge mvasion of the
U.S. It wall cut shipping costs and
speed distribution for Latin American
circulation {now 562 and aiming for
10,000). U.S. circulation could triple
from 2,000, but the 7ri/ will respect
the turf of 1ts owners: the Washington
Post Co., the New York Times Co.
and Whitncy Communications.

For the 77ih, which now fctches the
cquivalent of about 81 a copy around
the world, Hucbner’s relentless clon-
ing of the paper in new markets {edi-
tions are virtually idenucal world-
wide) has meant high profits. Once a
monceyloser, 1ts 168,000 circulation is
up 29% since 1980 despite competi-
tion from the Wall Soeet Jowrnal and

the Fracancial Tines. Last year’s pretax
profit, about $5 nmulhon, is double
1984’s. Because selling more papers
brings i far more new ad revenues
than new costs, new 7#ih clones may
turn up in Rome and Tokyo, there to
supply the nceeds of international
types for well-packaged (though pre-
dictable) Tunes/Pose coverage, Peanurs,
a solid U.S. sports page and the daily
worldwide list ot “cscorts” that con-
tributes a hetey share ot classified rev-
cnues. Want, isn’t that something tor
Henry Miller? Well, non. As a respect-
able French corporation, the 70 care-
tully honors a French law often h-
nessed by other publications: Panisian
hookers arc out.—Hesh Kestin

Four-fifths to go

hat does 1t mean that Standard &
Poor’s, the debt-rating agency, re-
ported that last year 1t had downgrad-
ed 144% more corporate debt than it
upgraded—a  record 8110 billion
worth—despite a growing cconomy?
The question gives Leo O'Neill, the
thin 45-ycar-old who oversees S&Is
225 debt analysts, a lot to think about.
Onc thing 1s sure, S&P’s wasn’t
shooting from the hip. In its rescarch
S&D’s gets information unavailable to
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